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Annual report  
OK-Q8 AB
Financial year 1 March 2020 – 28 February 2021 

This annual report has been prepared in Swedish and translated into English. In the event 
of any discrepancies between the Swedish annual report and the English translation, the 
former shall take precedence.
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Letter from the CEO

I’ve been looking back over a year that was unlike any other. The pandemic has placed great demands on 
everyone in society – companies, employees and individuals alike. Businesses have had to adapt quickly to a 
new normal, and OKQ8 Scandinavia was no exception. As a vital societal function, we’ve worked hard to ensure 
access to fuel and allow members, customers, suppliers and employees to feel safe when visiting our service 
stations, stores and depots.

And in addition to adapting to new circumstances, we also held on to our convictions and stood by our sustai-
nability strategy – a strategy that makes sure OKQ8 Scandinavia will continue to be the reliable, innovative and 
entrepreneurial company founded back in 1926. Resources all around the world are focused on minimising 
climate impact, leading to a reduction in the consumption of fossil fuels. We aim to lead the transition with 
sustainable alternatives and by investing wisely to meet new needs.

Two major driving forces are leading the way ahead: sustainability and digitalisation. These forces are shaping 
the whole of society and developments are advancing rapidly, which while pleasing, also presents challenges. 
We have set clear goals for our business: OKQ8 must be climate neutral in its own operations by 2030, and 
throughout the value chain by 2045. This places great demands on the entire operation. Resolution, innovation, 
investment and a clear focus are essential if we are to achieve our intended, indeed crucial, goals. You can read 
more in this report about how far we’ve come and the initiatives we envision ahead of us. 

I’m particularly proud of the partnerships with Neste and Swedish energy supplier Skellefteå Kraft we presented 
during the year. They make important contributions to climate neutrality. Together with the world’s biggest 
producer of biofuels, we’ve so far enabled members and customers to fill up with fossil-free diesel at 170 
service stations around Sweden. Our collaboration with Skellefteå Kraft will result in Sweden and Denmark’s 
biggest, fastest charging network, with high availability and outputs of 150 kW. 

Digitising the right parts of the business will benefit society and make it easier for members and customers to get their 
errands done, be it filling up fuel, banking or buying a cup of coffee. During the year, the company launched 
the OKQ8 app and contactless payments, and it carried out extensive work on the IT infrastructure. Despite the 
challenges, these demanding projects were successful, thanks to hard work and good project management.

Helping members and customers convert to fossil independence is our highest priority. Each of us will have to 
do it in our own way, and OKQ8 wants to be the operator that helps make it possible. We’re proud of our long 
history, but our focus is on the future and getting to grips with the task in hand, which although complex is 
feasible. We aim to do everything we can to be a sustainable facilitator for people on the move, while going as 
easy on the environment as possible.

The transition is already here and the goal is clear: together with members and customers, we will make the 
necessary changes to continue living in a well-functioning society. We will continue the transition to achieve a 
sustainable business and a strong OKQ8 Scandinavia.

I wish you a rewarding, inspiring read!

J. Magnus Kamryd, CEO
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Directors’ Report

The Board of Directors and the Managing Director for OK-Q8 AB, corporate identity number 556027-3244,  hereby 
submit the following annual report and consolidated financial statements for 01.03.2020 – 28.02.2021. Unless 
otherwise indicated, all amounts are stated in millions of Swedish crowns (MSEK). Information given within 
parentheses refers to the previous year.

Ownership Structure
OK-Q8 AB is 50% owned by Kuwait Petroleum Europe BV, corp. ID no. 24148084, with its registered office 
in The Hague, Netherlands, and 50% owned by OK Ekonomisk Förening, corp. ID no. 702000-1660, with its 
registered office in Stockholm.

General Information about the Enterprise
OK-Q8 AB has offices, business itself and through subsidiaries in Sweden and Denmark as well as through 
Kraftpojkarna Sverige AB a branch office in Finland. This forms the OK-Q8 group. The group also has business via 
a corporation-agreement with OK Detaljhandel AB, whose owner is OK Ekonomisk Förening. Through franchise- 
agreements with OK-Q8 AB and Q8 Danmark A/S respectively, franchisees run service stations under the OKQ8 
brand. Together this forms OKQ8 Scandinavia, abbreviated to OKQ8, which is one of largest fuel-companies 
in Scandinavia having service stations adapted for both private cars as well as heavy traffic. The business 
is including service stations in both countries both for private and heavy traffic where many are equipped 
with carwash, do-it-yourself facilities, car rental and workshops. The infrastructure for high power charging for 
electric vehicles is being developed. There are also products for customers in the agricultural, transportation and 
marine sectors as well as for workshops and bicycles. Lubricants are supplied from Kuwait Petroleum, blending 
plant Antwerp, and are marketed through the service stations and directly to customers.

Insurances for cars, homes, private and further electrical power for private homes and heating oils are offered 
by companies in the group.

The subsidiary OK-Q8 Bank is offering financial services amongst others via a branded VISA-card. The company 
has also customer deposits and lending in its portfolio.

The business is divided into the divisions Retail, B2B Sales and Bank & Members. In each division there are business 
areas. Retail is including the service stations, which consists of both manned and unmanned units. B2B sales is 
including IDS (fuel to heavy traffic), Q8 Oils, Energy market (fuel to corporate customers, energy products), Tanka 
(unmanned stations) and Clean Energy. Bank & Members consists of financial services and insurance products.

At OK-Q8 Scandinavia we focus on sustainability. We want to reduce our environmental impact and contribute 
to a positive development in the society. Our activities has their starting point from UN Global Compact and UN 
ten principals regarding human rights, labor law, environment and anti-corruption. Being inspired by the 17 global 
targets we focus on three areas: to fight climate-change, reduce inequality and contribute to sustainable cities 
and society.

� Read more about our program in our sustainability report at OKQ8.se/sustainability

274
stationer i Danmark – Q8 

F24 och IDS

743
stationer i Sverige – OKQ8, 

Minipris, Tanka och IDS
OKQ8 Scandinavias stationsnät 
består av cirka 1 000 stationer 

– bemannade, obemannade 
och IDS i Danmark och Sverige

11 
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IDS (International Diesel Service) is our service concept for heavy commercial traffic with 53 diesel outlets in Sweden and 
more than 760 outlets around Europe. The network is now updated with sustainable fuels, such as the fossil-free HVO100.

IDS – our service concept for heavy duty 
traffic with 760 stations in Europe
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Group 2020/21 2019/20 2018/19 2017/18 2016/17

Net sales 33 647 39 891 38 620 34 242 31 869

Operating profit 550 529 496 660 1 181

Profit after financial items 542 526 499 666 1 186

Equity/assets ratio (%) 48 49 46 48 46

Return on equity (%) 9 9 9 12 23

Return on total assets (%) 5 5 4 6 11

Profit margin (%) 3 2 2 3 7

Average number of year-round employees 1 210 1 207 1 165 1 164 1 140

Return on capital employed (%) 9 9 8 10 19

Balance sheet total 12 000 11 958 12 301 11 469 11 246

Parent Company 2020/21 2019/20 2018/19 2017/18 2016/17

Net sales 24 451 28 625 27 920 25 080 23 120

Operating profit 271 489 516 544 1 003

Profit after financial items 262 440 482 508 970

Equity/assets ratio (%) 42 44 44 45 45

Return on equity (%) 6 10 11 11 22

Return on total assets (%) 3 4 5 6 11

Profit margin (%) 2 3 3 4 8

Average number of year-round employees 356 318 280 272 253

Return on capital employed (%) 8 13 12 13 24

Balance sheet total 10 630 10 394 10 370 9 863 9 607

Multi-year Comparison (MSEK)

Key performance indicators are defined in Note 1

Group 2020/21 2019/20 2018/19 2017/18 2016/17

Petrol 895 976 1 006 1 044 1 068

Diesel/Light Diesel 1 910 1 895 1 877 1 846 1 783

Light heating oil 279 334 362 342 305

Ethanol 7 16 21 13 14

Lubricating oils 39      36      38      54      52

Total 3 130 3 257 3 305 3 299 3 222

Volumes sold (Thousands m3)
The total volumes sold for the group amounted to 3 130 (3 257) thousands m3. Split per product-group amounts to:

Financial development in summary
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Parent Company 2020/21 2019/20 2018/19 2017/18 2016/17

Petrol 705 765 787 825 859

Diesel/Light Diesel 1 444 1 405 1 383 1 364 1 278

Light heating oil 138 134 140 140 128

Ethanol 6 16 21 13 14

Lubricating oils 22 30 32 37 36

Total 2 315 2 350 2 363 2 379 2 315

Volumes sold (Thousands m3)

The total volumes sold for the parent company amounted to 2 315 (2 350) thousands m3. Split per product-group amounts to:

Important events during the year

Financial perspective

The group result before Financial net was 550 msek (528 msek). The parent company result before Financial 
net was 271 msek (489 msek).

OKQ8's operations and employees are affected, just like the entire society, by the Covid-19 pandemic and the 
change in behaviors, demand and production disruptions that it has caused to most of our customers and 
suppliers. The first months of the financial year were also marked by a sharp fall in prices in the market, which had a 
negative effect on earnings after changes in inventories, especially in the Swedish operations. The volumes 
were clearly affected downwards during the spring and winter of 2020 as a consequence of the entire society's 
reactions to the pandemic through reduced travel. To create a basis for sustainable operations, as well as flexi-
bility going forward during this period of uncertainty, an action program that includes efficiency and savings 
has been implemented and investments have been re-prioritized. Together, these measures have offset the 
effects that the decline in volumes generated on sales and earnings by reduced costs, both in the short term 
and structurally. In the Danish market, price competition has been less volatile during the year compared with 
history, which has had a positive effect on earnings. Cash flow has been strengthened due to reduced expenses 
and reprioritization of investments.

The US dollar has weakened against the Swedish krona over the year having an exchange rate in February 
2021 which is approximately 15% lower than at the beginning of the financial year. Platt’s price index and 
dollar exchange rate affect both purchase prices and sales prices of fuel. This means that in order to ensure 
financial stability for the company, OKQ8 works actively with optimization of inventory and pricing and adapts 
it to changes. This year, the initial negative consequences of purchases made to stock with prices before the 
fall in Platt's price index and sales of these volumes at extremely low margins after the price fall could be offset 
by the fact that gross margins have subsequently stabilized as new purchases have been made.

How we have acted so far during the Covid-19 pandemic

On March 10th 2020, OKQ8 went into high alert mode due to the spread of Covid-19. A crisis group was set 
up, which met daily from 11 March until 30 March and thereafter weekly and as needed. Remote working 
was mandated in Denmark from 12 March and in Sweden from 17 March. At the end of March, the Swedish 
government introduced the possibility of short-term layoffs and this was introduced to varying degrees at both 
stations and offices.

A large number of measures were taken to ensure health and safety for employees, customers and suppliers at 
stations and depots. This included amongst others distance markings in our stations, plexiglass protection at the 
checkouts, alcohol hand sanitiser and disposable gloves available, as well as increased cleaning and disinfection.

Volumes regarding Neste MY Renewable Diesel (HVO100) are included in Diesel / Light diesel in terms of sales of 
the product but also to the extent that HVO is blended into traditional diesel. For other supplementary information 
for the perspective of change over time regarding increased blending of biofuels into fossil fuels and its reduced C0

2
 

footprint kindly refer to the sustainability report.



OK-Q8 AB  I  Annual Report 20/21-10-

As part of facilitating commuting for healthcare professionals, OKQ8 supported the We Fight Covid initiative 
and made rental cars available free of charge. The Church of Sweden was also supported in the same way, in 
their work to deliver food and necessities to people at risk.

Large joint meetings, which were previously held in physical form, were arranged digitally due to the pandemic. 
These include weekly meetings with all office employees in Denmark and Sweden, the retail operations' major 
supplier meetings, the annual sustainability seminar for customers and other stakeholders and OKQ8's large 
annual conference where employees from both Sweden and Denmark previously met physically.  

Initiatives to achieve climate neutrality

OKQ8 has clear targets to become climate neutral in its own operations by 2030, and to be so in the entire 
value chain by 2045. This means that we will help members, customers and suppliers to reduce their carbon 
footprint to zero based on individual conditions. All our initiatives are implemented in order to take us further 
steps along the road to fossil freedom and are gathered under three focus areas: Fight climate change and 
reduce CO

2
 emissions, Consuming and selling sustainable products and Being an enabler for sustainable people 

and communities.

Fight climate change and reduce CO
2
 emissions

Science Based Targets initiative 
As the first fuel company, OKQ8 joined the Science Based Targets initiative to further strengthen sustainability 
work and clarify the journey towards climate neutrality. The Science Based Targets initiative is a global standard 
for companies to set goals in line with what science says needs to be done to achieve the Paris Agreement to 
keep global warming below two degrees and in line with 1.5 degrees.  

OKQ8 at the top when young people list the most sustainable brands of the future
The most sustainable brands of the future 2020 provide a unique insight into how young people value different 
sustainability perspectives, what sustainability responsibility they attribute to different industries and a valuation of 
which brands they consider to be most sustainable. The purpose is to provide a clearer picture of which sustaina- 
bility issues are extra important for young people, but also how communication becomes an essential tool for 
creating brands that not only work in a sustainable way, but are also perceived to do so. 1,500 young adults 
(18-35 years) evaluated 273 companies in 20 different industries. OKQ8 was ranked highest in the fuel industry.

Consuming and sell sustainable products

Electrification and charging
OKQ8's electric car charging offer for private and corporate customers at home, at the station and at work has 
been successfully established and has been well received by the market. During the year, OKQ8's charging card 
for companies was launched. A card that makes it easy for customers to manage charging wherever they are; 
at home, at work or along the roads. The unique thing about the card is that it can be used to pay for both 
charging and liquid fuel and get everything collected on one and the same invoice.

Establishment of charging infrastructure
In December, a collaboration between OKQ8 and Skellefteå Kraft was presented to establish Sweden's and 
Denmark's largest high power charging network. Until 2026, 1,100 charging points at approximately 400 
stations along the roads in Sweden and Denmark will be installed, starting in 2021. The output on the chargers 
will be from 150 kW, which is significantly higher than the current most common high power charge of 50 kW. 
The collaboration is a key step in the work towards fossil-free mobility.

Solar energy
In 2019, Kraftpojkarna, Sweden's leading distributor in solar energy, charging infrastructure and energy storage, was 
acquired. During the past year, the business model has been supplemented with many digital tools that facilitates the 
customers' everyday life and interaction with Kraftpojkarna. Several new dealers were added during the year, 
including Öresundskraft, which is a major player in Sweden and this co-operation has already generated new 
business. The competence and know-how within Kraftpojkarna are important parts of the journey towards our 
targets in sustainability and that together we create a unique circular solution for charging and electrification.
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Clean Energy
An important part of OKQ8's offering is within the framework of energy and charging. During the year, the 
Clean Energy business area was established. This is aimed to help customers in the real estate sector to convert  
their energy supply through solutions and services in solar energy, energy storage and optimization, and charging 
infrastructure.

Liquid fuel – Neste My
A partnership was initiated with Neste, the world's largest producer of the fossil-free diesel HVO100. The colla-
boration means that OKQ8 sells Neste's product Neste MY Renewable Diesel (HVO100) at the service stations. 
Through the collaboration, additional opportunities are created for members and customers to refuel fossil-free 
and the steadily increasing demand can be met. At the end of the financial year, the number of stations with 
Neste MY Renewable Diesel (HVO100) amounted to 170 stations, which is the widest network in Sweden.

In Denmark, Q8 HVO100 Biodiesel was introduced during the year to corporate customers and to customers with 
a domestic tank. Customers such as PostNord and DB Schenker signed agreements that help them take further steps 
towards climate neutrality. In addition, the fuel is available to private individuals at the unmanned F24 facilities.

Liquid fuel – LNG
In December, a decision was made on the construction of Denmark's first fueling stations with liquefied natural 
gas (LNG) for trucks in Padborg and Hirtshals. Padborg is one of Europe's busiest transport centers with over 
7,000 passing trucks per day, which makes it a hub for transporting goods between Scandinavia and the rest 
of Europe. In the long run, 100% fossil-free liquid biogas will replace natural gas. The facility is expected to be 
completed by the end of 2021.

Launch of car insurance
OKQ8 continued to strengthen its offering in the insurance area and launched OKQ8 Bilförsäkring during the 
year. It is a complete insurance that can be signed as motor insurance, half or full insurance. Complemented 
with OKQ8's supplementary insurance BackUp Plus, the two products provide the market's most comprehensive 
car- and reduction of deductible insurance under the same brand. Something that has been requested by 
many of the OK associations' over one and a half million members.

200 stations with Starbucks good coffee
In 2019, work began on installing Starbucks machines under the concept "Starbucks on the Go" at stations 
in Sweden. The co-operation already existed in Denmark. On December 4, the milestone of 200 stations was 
passed when OKQ8 on Blå vägen in Storuman was able to offer members and customers 131 types of drink of 
the highest quality. This makes OKQ8 one of Sweden's largest café chains today, among many other things.

Only the best is good enough. Our coffee 
from Starbucks is not only a pure plea- 

sure to drink, it also benefits the environ-
ment and people because it is 100% 
sustainably grown. And there are many 

good cups of coffee. We have had the 
pleasure of serving as many as six million 

cups of coffee in 2020.

Luxurious and sustainable 
coffee from Starbucks
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Enabler for sustainable people and societies

Subscription for easy washing and reduced number of domestic washes
The acquisitions of the car wash facilities iWASH in Eskilstuna and Norrköping during the previous financial year created 
conditions for the car wash of the future. Starting in October, there are now, among other things, car-wash subscriptions at a 
number of stations in Sweden. By offering members and customers an affordable and simple solution with the possibility 
to wash the car at a fixed monthly cost, the environmentally harmful domestic washes are assumed to be reduced.

Green electricity at purchase price
During the year, OKQ8's electricity offering was supplemented with a “Purchase price hour” which gives the customer a unique 
spot price per kilowatt hour based on when the electricity consumption has taken place. By consuming electricity in hours 
when the electricity price is low, the electricity price paid can be managed to be lower than a normal variable electricity price. 
The customer pays a fixed price every month in addition to kilowatts consumed.

New app for smarter electricity use and increased knowledge
With the new app "OKQ8 Hemma" the customer can easily reduce both his/her environmental impact and costs. Smart 
algorithms keep track of when the electricity price and environmental impact are at their lowest and the user can control 
his/her energy use at these times. Coupled with smart home products, use becomes both simple and cost-effective.

Low-flushing faucet
Starting in July, low-flushing faucets were installed at the majority of stations in Sweden. These work through a nozzle 
that ensures a higher water pressure and at the same time more finely divided water drops. The new water jet collector 
is a Swedish invention that saves up to 60,000 liters / outlet, depending on the degree of utilization. When washing 
ones hands under this type of faucet, the hands become clean in a shorter time thanks to the higher pressure and the 
atomization of the drops. Good for the climate, good for the economy.

Car-wash facilities
Reduced water and energy use in car washes is a priority area and special focus is aimed upon reducing the proportion of 
fresh-water usage when washing. Thanks to biological treatment plants, our iWASH facilities in Norrköping and Eskilstuna 
as well as our newly built OKQ8 facilities use only 30 liters of fresh water per wash, where the remaining 220 liters used 
are recycled and purified water. Only Nordic Ecolabelled (“Svanen”) chemicals, adapted to the Nordic climate, are used. 
At our iWASH facilities, the excess heat in the machine room is blown into the car-wash tunnel to recycle this as well. 

Collection of grocery bags at OKQ8
During the year, a pilot project was carried out together with Coop Stores & Supermarkets, which exhibited external 
"pick-up cabinets" at OKQ8 at Glädjens Trafikplats in Upplands Väsby, north of Stockholm. At a time when more and 
more people choose to shop online, this enables smoother handling at and increased customer flow to the service 
station. A similar project was carried out during the year together with Matkomfort, where pre-filled dinner bags can be 
picked up at the service-stations in Nacka, Brommaplan and Haninge in Stockholm. 

Closure of Loudden

According to a previous decision by the City of Stockholm, OKQ8's depot operations and lubricant factory Petrolia at 
Loudden in Stockholm have been closed down since 2019/2020. During the year, dismantling and decontamination 
work began. Work essentially follows both schedule and budget. Supply of products previously produced in the subsidiary 
Petrolia now takes place from Kuwait Petroleum in Antwerp, Belgium.



OK-Q8 AB  I  Annual Report 20/21 -13-

Future development

Together with members and customers, we can make a big difference in the transition to sustainable motoring, 
infrastructure and mobility. It is therefore gratifying to see an ever faster pace of change in the industry we operate 
in, but also that OKQ8 can take a leading position in the industry. At the end of 2020, we were pleased to announce 
that we have entered into a cooperation agreement with Skellefteå Kraft to establish high power chargers for electric 
vehicles at 400 stations in Sweden and Denmark, with 100% electricity from renewable sources. It is another 
important step towards our goal to be our customers' and members' preferred enabler for sustainable motion.

We see a strong demand for our company cards, which provide access to over 1,000 charging stations in Sweden and 
10,000 charging stations around Europe. More companies also want their own solutions for sustainable charging of 
cars. Through the establishment of the Clean Energy business area, we now offer complete energy solutions 
to our corporate customers - with everything from solar panels on the roof to charging points in the car park. The 
product and service offerings in this area will be steadily broadened and developed. Also, within the framework 
of our own operations, solar panels are installed on the roofs on service-stations to produce our own electricity. 
During the year, 20 roofs were fitted with panels, which will be expanded at a steady pace in the coming years. 

By 2020/2021, the number of stations where biofuel is available has also been greatly increased. At the end 
of the financial year, the biodiesel Neste MY Renewable Diesel (HV0100) was available at 170 stations and 
the expansion continues. This means that OKQ8 has the largest number of stations with, and the widest range 
of, biofuels in the form of HVO100, biogas and ethanol. In the coming years, we will continue to develop the 
supply and availability of non-fossil fuels. 

Another important driving force - and enabler - for change is digitization. In 2020, digital car wash subscriptions were 
launched, which will be available at more stations in the coming years. In the Stockholm area, customers can also 
book a car wash online and have the service performed at home or work, with a technology that cleans the car with 
steam and washcloths, which consumes less than five liters of water per wash. Digitization makes it easier for 
the customer at the same time as an even more efficient operation with less environmental impact, through, 
among other things, lower consumption of water, energy and chemicals.

OKQ8's future development depends on us succeeding in developing the business in terms of both sustainability 
and digitization. We therefore intend to continue to invest significant resources in these areas and at the same 
time develop the offer to meet the needs of members and customers − as we have always done.

 + Almost twice as many stations  
 having solar cells, from 20 to 37

 + Sweden's largest network of 
  Neste My Renewable Diesel  
 (HVO100) with 170 stations   
 across the country

 + Cooperation with Skellefteå Kraft  
 will provide Sweden and Denmark  
 with the largest and fastest  
 network of charging points

Some important efforts 
during 2021/2021
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Research and development
OK-Q8 AB does not conduct its own research and development, but rather assimilates the results of research 
within the Kuwait Petroleum International ownership group.

Risks and uncertainties
OK-Q8 AB’s earnings and financial standing are primarily affected by the listed prices for refined petroleum 
products and the development of the currency exchange rates for the dollar. The price trends on petroleum 
products have a large effect on the value of inventories.

OK-Q8 AB and its subsidiaries are also exposed to credit risks. Credit risks pertain to the risk that a debtor cannot 
fulfil his obligations to the company. In order to minimise the credit risk, a continuous monitoring of outstanding 
receivables and large individual customer exposures is done. Age analyses are regularly performed on the 
customer stocks. The Group has processes for the granting of credit, and effective demand and collection 
processes for outstanding transactions. The credit rating model applied is well-proven.

Interest risks also affect the OK-Q8 Group’s business operation. Interest risk is the risk of losses in the event 
of sudden fluctuations in interest rate levels. The OK-Q8 Group has variable interest rates that apply to both 
saving and lending in order to protect itself from this risk.

OK-Q8 AB transfers a large portion of its accounts receivable to OK-Q8 Bank AB. In the factoring contract 
drawn up with the companies, there is a guarantee condition concerning the buy-back of accounts receivable 
in the event of any credit losses.

Currency exposure
The OK-Q8 Group’s purchase of petroleum products is done largely in USD, but sales to end customers are 
made in SEK or DKK. This gives rise to a transaction exposure that can affect business operations within the 
Group. In order to mitigate the effects of the exposure, the Group hedges part of the USD risk by buying cor-
responding forward foreign-exchange contracts. The Group’s target is to pay the same exchange rate on its 
purchases of fuel that then forms the basis of the pricing toward the end customer.

Sale prices to customers include an exchange-rate factor. In practice, OK-Q8 AB hedges margins on sold pet-
roleum products through the purchase of currency instruments where the volume in the currency instruments 
corresponds to the forecasted sales volume per day.

Sustainability
OK-Q8 AB has prepared a sustainability report for the financial year 2019/2020 that applies to the company 
and its subsidiaries. The sustainability report is prepared in a separate document according to the Swedish 
Annual Accounts Act, Chapter 6, Section 11. 
� This is found at https://www.okq8.se/sustainability

Effects on the environment
The OK-Q8 Group conducts a number of operations that are required to obtain permits and to submit appli-
cations according to the Environmental Code, and which for their operation are dependent on those facilities 
subject to the permit and application requirements. The facilities’ impact on the environment primarily occurs 
through emissions to the air and water. 

The eight depots where OK-Q8 AB conducts operations have permits according to Chapter 9 Section 6 of the 
Environmental Code and the transitional provisions set out in SFS 1998:899 for the handling of petroleum 
products. Moreover, the company also has a permit for a rock chamber facility intended for stockpiles. 

In accordance with Chapter 9, Section 6 of the Environmental Code and Section 21 of the Ordinance concer-
ning environmentally hazardous activities and the protection of public health (1998:899), all sales locations 
with a sales volume of at least 1,000 m3 or motor fuel per year and/or with the capacity to perform at least 
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Proposed appropriation of the company's profits in SEK

Recommended appropriation of profits

The Board's reasoned statement regarding the recommended dividend 

The recommended dividend to the shareholders reduces the company’s solidity ratio to 40,2 percent, and the 
Group’s solidity ratio to 46,9 percent. The equity/assets ratio is seen against the background of the company's 
and the Group's operation continuing to be run with satisfactory profitability. The liquidity in the company 
and the Group is assessed as being able to be maintained at a similarly satisfactory level.

It is the opinion of the Board that the recommended dividend does not prevent the company, and other com-
panies within the Group, from fulfilling their obligations in either the short or long term, nor will it prevent the 
company from undertaking the necessary investments. The recommended dividend can thereby be justified with 
respect to that which is set out in Chapter 17, Section 3, Paragraphs 2-3 of the Swedish Companies Act (prudence 
rule). It is recommended that the Board shall be authorised to establish a payment date for the dividends.

Position and performance
Profits from the Parent Company’s and Group’s operations, as well as the financial position at the end of the 
financial year, are otherwise presented in the following income statements and balance sheets with notes.

Parent Company

Profits brought forward 2 803 765 334

Profit for the year 219 485 042

The following proceeds are at the disposal of the Annual General Meeting: 3 023 250 376

The Board recommends that the proceeds be allocated as follows:

Dividend to shareholders in the amount of SEK 300 per share, in total 300 000 000

Carried forward 2 723 250 376

Total 3 023 250 376

5,000 car washes per year must submit applications to the appropriate authorities. Manned service stations 
are operated by the affiliated company, OK Detaljhandel AB.

The occurrence of ground contamination has been generally mapped out in previous years at the company’s 
petrol stations and at all operating depots (eight in number). One of the depots is subleased to another 
business operator. Contamination has been indicated at most of these depots. The contamination has a 
historical background, as oil products have been handled at these depots for many years at a previous level 
of safety that did not meet the current standards. Contamination has also been indicated at some of the 
company’s petrol stations. OKQ8 Group engages an external company each year to conduct soil surveys 
where ground contamination has been discovered or is suspected. Based on the report that the external 
company submits, OKQ8 Group makes a provision for future decontamination costs in the accounts. The 
costs for ground contamination discovered and resolved during the year (in addition to the yearly major 
examination) are recognised as they arise.
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Consolidated Income Statement (MSEK)

Operating income Note 21-02-28 20-02-29

Net sales 3 33 647 39 891

Excise duties -15 197 -15 555

Other operating income 4 1 501 1 206

Total income, etc. 19 951 25 542

Operating expenses

Cost of goods -15 191 -20 714

Other external expenses 5 -2 068 -2 280

Personnel costs 6 -996 -1 025

Depreciation of tangible and amortisation of intangible assets -684 -828

Other operating expenses 7 -462 -167

Profit from financial items

Profit from securities and receivables that are non-current assets -2 -9

Other interest income and similar profit/loss items 16 28

Interest expenses and similar profit/loss items -22 -21

Tax on profit for the year 9 -134 -128

Attributable to:

Parent Company’s shareholders 411 404

Non-controlling interests -3 -6

Profit after financial items 542 526

Profit for the year 408 398

Operating profit 8 550 528

20-03-01 19-03-01
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Consolidated Balance Sheet (MSEK)

Intangible assets Note 21-02-28 20-02-29

Goodwill 10 238 261

Other intangible assets 11 295 244

Total intangible assets 533 505

Inventory, etc.

Raw materials and consumables 0 2

Finished goods and goods for resale 1 509 1 691

Total inventory etc. 21 1 509 1 693

Tangible assets

Land and buildings 12 2 106 2 224

Expenditures on other’s property 13 0 1

Equipment, tools, fixtures and fittings 14 1 794 1 929

Construction in progress 15 259 278

Total tangible assets 4 159 4 432

Financial assets

Participations in associated companies 16, 17 3 5

Other securities held as non-current assets 18 7 8

Deferred tax assets 19 147 190

Other non-current receivables 20 13 13

Total financial assets 170 216

Non-current assets

Assets

Current assets

Total non-current assets 4 862                      5 153

Current receivables

Accounts receivable 4 027 4 181

Receivables from associated companies 22 543 541

Current tax assets 43 11

Other current receivables 154 150

Prepaid expenses and accrued income 23 82 120

Total current receivables 4 849 5 003

Total assets 12 000 11 958

Cash and bank 780 109

Total current assets 7 138                      6 805



OK-Q8 AB  I  Annual Report 20/21-18-

Equity Note 21-02-28 20-02-29

Share capital 100 100

Other capital contributions 1 198 1 198

Retained earnings including profits for the year 4 476 4 480

Provisions

Deferred taxes 19 405 417

Other provisions 25 144 165

Total provisions 549 582

Equity and liabilities

Equity attributable to the Parent Company’s shareholders 5 774 5 778

Non-controlling interests 14 17

Non-current liabilities

Liabilities to associated companies 600 600

Other non-current liabilities 36 55

Total non-current liabilities 26 636 655

Total equity and liabilities 12 000 11 958

Total equity 5 788 5 795

Current liabilities

Liabilities to credit institutions 27 0 0

Advances from customers 2 3

Accounts payable 1 296 1 362

Liabilities to associated companies 619 600

Other current liabilities 2 853 2 728

Accrued expenses and deferred income 28 257 233

Total current liabilities 5 027 4 926
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Share 
capital

Other 
capital 

contribu-
tions

Retained 
earnings 

incl. 
profits 
for the 

year Total

Non- 
controlling 

interests
Total 

equity

Opening balance 1st of March 2019 100 1 198 4 335 5 633 5 5 638

Profit/loss for the year 404 404 -6 398

Translation differences 39 39 39

Warrants premium 3 3 3

Acquisition of subsidiaries 18 18

Dividends -300 -300 -300

Opening balance 1st of March 2020 100 1 198 4 480 5 778 17 5 795

Profit/loss for the year 411 411 -3 408

Translation differences -114 -114 -114

Warrants premium 0 0 0

Dividend -300 -300 -300

The shareholders made conditional shareholder contributions amounting to MSEK 994 (994).

Ending balance at 29th February 2020 100 1 198 4 480 5 778 17 5 795

Ending balance at 28th February 2021 100 1 198 4 476 5 774 14 5 788

Consolidated Statement of Changes  
in Equity (MSEK)
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Operating activities Note 21-02-28 20-02-29

Profit/loss after financial items 542 526

Adjustments for non-cash items 29 673 788

Income tax paid -150 -69

Cash flow from operating activities before changes  
in working capital 1 065 1 245

Cash flow from changes in working capital

Change in inventories 162 253

Change in accounts receivables 108 -231

Change in working capital, assets 211 0

Change in working capital, liabilities -32 120

Cash flow from operating activities 1 514 1 387

Investment activities

Investment of intangible fixed assets -143 -98

Investment of tangible fixed assets -392 -508

Sales of tangible fixed assets 15 68

Investments of financial fixed assets – -12

Investments in group- and associated companies -18 -241

Sales of financial fixed assets 0 7

Cash flow from investment activities -538 -784

Financing activities

Amortisation of loans -2 -695

Dividends paid -300 -300

Amortisation of lease liabilities 0 -5

Cash flow from financing activities -302 -1 000

Annual cash flow 674 -397

Cash and cash equivalents at the beginning of the year 109 507

Exchange-rate difference in cash and cash equivalents -3 -1

Cash and cash equivalents at the end of the year 30 780 109

Consolidated Cash Flow Statement (MSEK)

20-03-01 19-03-01
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Operating income Note 21-02-28 20-02-29

Net sales 3 24 451 28 625

Excise duties -11 874 -11 951

Other operating income 4 1 353 1 030

Total income etc. 13 930 17 704

Operating expenses

Cost of goods -10 967 -14 687

Other external expenses 5 -1 408 -1 482

Personnel costs 6 -404 -386

Amortization/Depreciation and write-down of intangible and tangible assets -429 -512

Other operating expenses 7 -451 -148

Profit from financial items

Profit from participations in group companies 31 – -45

Profit from participations in associated companies 31 – -1

Other interest income and similar profit/loss items 32 11 18

Interest expenses and similar profit/loss items 33 -20 -21

Appropriations 37, 38 21 -25

Profit before tax 283 415

Tax on profit for the year 9 -64 -102

Parent Company Income Statement (MSEK)

Operating profit 8, 39 271 489

Profit after financial items 262 440

Profit for the year 219 313

20-03-01 19-03-01
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Intangible assets Note 21-02-28 20-02-29

Goodwill 10 5 –

Other intangible assets 11 249 203

Total intangible assets 254 203

Inventory, etc. 

Finished goods and goods for resale 968 1 093

Total inventory, etc. 21 968 1 093

Tangible assets

Land and buildings 12 1 397 1 445

Equipment, tools, fixtures and fittings 14 1 233 1 294

Construction in progress and advance payments  
for tangible assets

15 223 226

Total intangible assets 2 853 2 966

Financial assets

Participations in Group companies 34, 35 2 379 2 409

Receivables from Group companies 36 248 247

Participations in associated companies 16, 17 8 1

Other long-term receivables 20 5 3

Deferred tax assets 19 13 8

Total financial assets 2 652 2 668

Non-current assets

Current assets

Total non-current assets 5 759 5 837

Current receivables

Accounts receivable 2 322 2 314

Receivables from Group companies 759 975

Receivables from associated companies 22 34 71

Current tax assets 32 –

Other current receivables 89 20

Prepaid expenses and accrued income 23 50 82

Parent Company Balance Sheet (MSEK)

Assets

Cash and bank 616 0

Total current assets 4 870 4 557

Total current receivables 3 286 3 463

Total Assets 10 630 10 394
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Equity

Total equity 3 143 3 229

Restricted equity Note 21-02-28 20-02-29

Share capital 100 100

Statutory reserve 20 20

Total restricted equity 120 120

Equity and liabilities

Non-restricted equity

Retained earnings 2 804 2 796

Profit for the year 219 313

Total non-restricted equity 24 3 023 3 109

Untaxed reserves

Accumulated excess depreciation/amortisation 37 773 797

Tax allocation reserves 38 906 903

Total untaxed reserves 1 679 1 700

Provisions

Deferred taxes 19 30 32

Other provisions 25 105 109

Total provisions 136 141

Non-current liabilities 26

Liabilities to Group companies 1 0

Liabilities to associated companies 600 600

Other non-current liabilities 6 4

Total non-current liabilities 607 604

Total equity and liabilities 10 630 10 394

Current liabilities

Liabilities to credit institutions 27 – –

Advance payments from customers 1 2

Accounts payable 544 588

Liabilities to Group companies 2 725 2 439

Liabilities to associated companies 39 17

Current tax liability – 7

Other current liabilities 1 520 1 499

Accrued expenses and deferred income 28 236 167

Total current liabilities 5 065 4 720
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  Restricted equity Non-restricted equity

Share 
Capital

Statu-
tory 

reserve

Retained 
earnings incl. 
profit for the 

year

Total 
Equity

Opening balance 1st of March 2019 100 20 3 093 3 213

Profit for the year 313 313

Dividend -300 -300

Results from merger 2 2

Opening balance 1st of March 2020 100 20 3 109 3 229

Profit for the year 219 219

Dividends -300 -300

Results from merger -5 -5

Total -86 -86

Conditional repayment liability for shareholder contributions amounted to MSEK 969 (969).

Balance at 28th of February 2021 100 20 3 023 3 143

Parent Company Changes in Equity (MSEK)
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Operating activities Note 21-02-28 20-02-29

Profit after financial items 262 440

Adjustments for non-cash items 29 438 544

Income tax paid -109 -65

Cash flow from operating activities before changes in working capital 591 919

Cash flow from changes in working capital

Changes in inventories 125 212

Changes in working capital, assets 642 -356

Changes in working capital, liabilities -44 504

Cash flow from operating activities 1 314 1 279

Investment activities

Investment of intangible fixed assets -126 -54

Investments of tangible fixed assets -254 -348

Sales of tangible fixed assets 2 49

Investments of financial fixed assets 0 -299

Investments in group- and associated companies -18 -36

Sales of financial fixed assets -2 10

Cash flow from investment activities -398 -678

Financing activities

Amortisation of loans 0 -572

Dividends paid -300 -300

Cash flow from financing activities -300 -872
 

Annual cash flow 616 -271

Cash and cash equivalents at the beginning of the year 0 271

Cash and cash equivalents at the end of the year 30 616 0

Parent Company Cash Flow Statement (MSEK)

20-03-01 19-03-01
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OKQ8's new holistic concept Clean Energy helps companies to transform to a more sustainable business, based on their own conditions. The 
offer includes a variety of energy services and solutions for properties, transportation and employees. Solar cells are an important solution 
on the road to a climate-neutral society, for both property and homeowners.

With OKQ8's Clean Energy, companies can begin to transform towards 
fossil-free already here and now
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Note 1. Accounting principles and valuation principles

General information
OK-Q8 ABs annual report and consolidated financial statements have been prepared in accordance with the 
Annual Accounts Act and the Swedish Accounting Standards Board’s general guidelines BFNAR 2012:1 Annual 
Reports and Consolidated Financial Statements (K3). 

The accounting principles are unchanged in comparison with the previous year.

Consolidated financial statements
OK-Q8 AB prepares consolidated financial statements. Companies where OK-Q8 AB holds the majority of the votes 
at the General Meeting, and companies where OK-Q8 AB by agreement has a controlling influence are classified 
as subsidiaries and are consolidated in the consolidated financial statements. Information on Group companies 
can be found in the note on financial assets. The subsidiaries are included in the consolidated financial statements 
as of the day when controlling influence is transferred to the Group. They are excluded from the consolidated 
financial statements as of the date on which controlling influence ceases. Controlling influence entails a right to 
formulate a company’s financial and operative strategies with the purpose of obtaining economic benefits.

The consolidated financial statements comprise the Parent Company and all subsidiaries and were prepared 
according to acquisition accounting. The acquisition date is the date on which controlling influence is obtained. 
Identifiable assets and liabilities are initially valued at their fair values at the time of acquisition. The minority’s 
share of the acquired net assets is valued at fair value. Goodwill consists of the difference between the acquired 
identifiable net assets at the acquisition date and cost including the value of the minority interest and is initially 
valued at cost.

Dealings between Group companies are eliminated in their entirety.

Subsidiaries in other countries prepare their annual reports in foreign currencies. The translation of the items 
in these companies’ income statements and balance sheets is made at the closing day rate and the average 
rate, respectively. The translation differences that arise are recognised in the Group’s equity.

Foreign currency
Receivables and liabilities in foreign currencies are valued at the closing day rate, whereby occurring exchange gains 
and losses are recognised in profit or loss. Exchange rate differences of an operational nature are recognised 
gross under other operating income and other operating expenses, respectively. In those cases that currency 
hedging is carried out, e.g. forward cover contracts, the forward rate is used.

Lines of business and geographic markets
The group has business operations in Sweden and Denmark as well as Finland through Kraftpojkarna.

Revenues
The sale of goods is recognized upon the delivery of the product to the customer, in accordance with the terms 
of sales. Sales of services involve the fair value of what has been obtained or will be obtained. Sales are posted 
net after VAT, discounts and exchange-rate differences upon sales in foreign currency. In the consolidated 
financial statements, sales within the Group are eliminated.

Notes (MSEK)
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Other income earned is recognized as revenue according to the following:

 » Rental income: in the period to which the rental pertains

 » Interest income: recognised as revenue over the duration with the application of the effective interest method

 » Commission income and commission expenses: recognised in the period in which they are earned

 » Dividends received: when the right to receive a dividend is deemed to be certain.

 » Federal subsidies: accounted for in the period in which they are incurred

Income taxes
Current taxes are calculated upon tax percentages and tax regulations that are valid on the balance sheet 
date. Deferred taxes are calculated upon tax percentages and tax regulations that are confirmed by the 
balance sheet date.

Deferred tax liabilities pertaining to temporary differences attributable to investments in subsidiaries are not 
presented in the consolidated statements, as the Parent Company in all cases can govern the moment for reversal 
of the temporary differences, and it is not deemed likely that a reversal will be made in the foreseeable future.

Deferred tax assets regarding tax loss carry forwards or other future tax deductions are recognised to the extent 
that it is deemed likely that the deduction can be made against a surplus in future taxation.

Current taxes are assessed based on the tax rates and tax regulations that apply on the closing date. Deferred 
taxes are valued based on the tax rates and tax regulations determined prior to the closing date. 

Deferred tax assets and liabilities are recognised net only where there is a legal right to offset. Current tax, 
like changes in deferred tax, is recognised in the income statement unless the tax is attributable to an event 
or transaction that is recognised directly in equity. The tax effect of items that are recognised directly against 
equity is recognised against equity.

Intangible assets
Expenditures for the software development

Expenditures, which are directly connected with identifiable and unique software that is controlled by the Group 
and which has probable economic benefits which after a year exceed costs, are capitalised as intangible assets. 
Direct expenses include personnel costs for program-development personnel and a reasonable share of relevant 
indirect costs. 

Expenditures that increase performance or extend the lifespan of software in addition to its original level are 
recognised as improvement expenditures and increase the original cost. Capitalised expenditures for software 
development are amortised straight-line over their useful economic life, however for a maximum of seven years.

Goodwill

Group goodwill is amortised straight-line over the estimated economic useful life. Group goodwill is amortised 
over five or ten years. 

Expenditures for own developed intangible assets

The company accounts for own developed intangible assets according to the activation method. This means 
that all expenditures that relates to the development of an internally created intangible asset is activated and 
depreciated throughout the entire useful life of the asset. This is if the prerequisites in BFNAR 2012:1 are met.
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Tangible assets
Tangible assets are recognised at cost less depreciation. Cost includes expenditures directly attributable to 
the acquisition of the asset.  When a component in a non-current asset is replaced, any remaining part of the 
old component is disposed of and the cost of the new component are capitalised. Incremental expenditures 
pertaining to assets that are not divided up into components are added to the cost if they are expected to give 
the company future economic advantages, to the extent that the asset’s performance increases in relation to 
the value of the asset at the time of acquisition. Expenditures for ongoing repairs and maintenance are expensed.

Expenditures for building investments on other’s property

Expenditures that pertain to building investments on other’s property in the Group company Q8 Danmark A/S 
are capitalised as tangible assets in the Group. Capitalised expenditures on other’s property are depreciated 
straight-line over their useful economic life. Investments on other’s property are depreciated over five years.

Capital gains and capital losses upon disposal of a non-current asset are recognised as other operating inco-
me and other operating expenses, respectively.

Tangible assets are depreciated systematically over the estimated economic useful life of the asset. When the 
assets’ depreciable amount is established, the assets’ residual value is taken into account, where appropriate. 
The company’s land has an indefinite economic useful life and is not depreciated. Straight-line depreciation 
is used for other types of tangible assets. 

The following depreciation periods apply:

 » Industrial buildings used in the operation

 » Land improvements 

 » Construction equipment .

 » Cisterns 

 » Meters 

 » Machinery 

 » Equipment    

Impairments of non-financial assets
When there is an indication that an asset’s value has decreased, a test is done for an impairment requirement. 
If the asset has a recoverable amount that is less than the book value, it is impaired down to the recoverable 
amount. The recoverable amount is the higher of value in use and fair value less selling expenses. In the 
calculation of the value in use, the present value is calculated of future cash flows that the asset is expected to 
yield in operating activities, as well as when it is disposed of or discarded. The discount rate used is before tax 
and it reflects the market assessments of the time value of money and the risk pertaining to the asset.  When 
assessing the impairment requirement, assets are grouped at the lowest levels where there are separate 
identifiable cash flows (cash-generating units). For assets, other than goodwill, that have previously been 
impaired, a test is conducted each balance sheet day as to whether a reversal should be done.

25 yrs.

20 yrs.

5-20 yrs.

10-15 yrs.

3-5 yrs.

3-8 yrs.

3-20 yrs.
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Leases
Leases, which mean that the economic risks and benefits of owning an asset are essentially transferred from 
the lessor to a company in the OK-Q8 AB Group, are classified as finance leases. Finance leases mean that the 
rights and obligations are recognised as assets and liabilities, respectively, in the balance sheet. The asset and 
liability are valued at the lower value between the asset’s fair value and the present value of the minimum le-
asing fees. Fees that can be directly attributed to the lease are added to the asset’s value. The leasing fees are 
divided between interest and amortisation according to the effective interest method. Variable fees are ex-
pensed in the period in which they arise. The leased asset is depreciated straight-line over the leasing period.

Leases in which the economic benefits and risks attributable to the leasing object essentially remain with the 
lessor are classified as operating leases. Payments, including initial elevated rent, according to these leases are 
expensed straight-line over the leasing period. The accounting principles are unchanged in comparison with 
the previous year.

Financial instruments
Financial instruments are posted in accordance with the regulations set out in Chapter 11 of K3, which means 
that valuation is based on cost. Financial instruments that are recognised in the balance sheet include securities, 
accounts receivable and other receivables, short-term investments, accounts payable, and liabilities to credit institu-
tions and associated companies. The instruments are recognised in the balance sheet when the Group becomes 
party to the instrument’s contractual terms.

Financial assets are removed from the balance sheet when the right to obtain cash flow from the instrument 
has expired or has been transferred and the Group has largely transferred all the risks and benefits associated 
with ownership. Financial liabilities are removed from the balance sheet when the obligations set out in the 
contract are fulfilled or are in some other way absolved.

Accounts receivable and other receivables
Receivables are recognised as current assets with the exception of items that mature more than 12 months 
after the closing date, which are classified as non-current assets. Receivables are taken up in the amounts 
that are expected to be collected after deductions for individually estimated bad debts. Receivables that are 
interest-free or which are carried with interest at rates that deviate from the market rate and have a term 
exceeding 12 months are recognised at a discounted present value and the time-value change is posted as 
interest income in the income statement.

Other securities held as non-current assets
This item consists primarily of a minor holding of interest-bearing assets in bonds and certificates. Assets 
included in this item are initially recognised at cost. The interest-bearing assets are recognised in subsequent 
reports at amortised cost with the application of the effective-interest method, less any provision for impairment. 

Borrowings and accounts payable
Borrowings and accounts payable are initially recognised at cost less transaction expenses. If the carrying 
amount differs from the amount that is to be repaid on the maturity date, the difference is allocated as an 
interest expense over the duration of the loan using the effective interest rate of the instrument. Thus, as of 
the maturity date, the carrying amount corresponds with the amount to be repaid.

Derivative instruments
OK-Q8 AB utilises derivative instruments in order to manage currency risks and raw material risks that arise 
upon the purchasing to the business in foreign currency. These contracts protect the group against fluctuations in 
exchange rates because the fixed terms in the agreement determines the exchange rate at which an asset or 
liability denominated in foreign currency shall be realised.

Offset of financial assets and financial liabilities
A financial asset and a financial liability are offset and recognised in a net amount in the balance sheet only 
where there is a legal right of offset and when the settlement with a net amount is intended to be made or 
when a simultaneous disposal of the asset and a settlement of the liability are intended to be made.
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Impairment tests of financial assets
At each balance sheet date, the Group assesses whether there is any indication of an impairment requirement  
in any of the financial assets. Impairment is done if it is determined that there is a lasting decrease in value. 
Impairment is posted as an income statement item Profit from other securities and receivables that are 
non-current assets. The impairment requirement is test individually for shares and participations and other 
individual financial assets that are significant. 

Inventories
Inventories are valued according a moving average price methodology. For raw materials, all expenditures that 
are directly attributable to the acquisition of the goods are included in the cost. For goods in progress and finished 
goods, cost includes design costs, raw materials, direct wages, other direct expenses and attributable indirect 
expenses, as well as borrowing costs. 

Provisions
Provisions regarding environmental restoration activities are recognized when the group has a legal or informal 
obligation as a consequence of past events and it is more likely that an outflow of resources will be needed to 
settle the commitment than not, and the amount could be calculated in a reliable manner. Business operations 
with fuel has been conducted for many years at all depots and service-stations. Therefore it is expected that 
ground contamination exists.

Employee benefits
Short-term employee benefits
Short-term employee benefits in the Group consists of salaries, social security contributions, paid holidays, paid 
sick leave, health care and bonuses. Short-term employee benefits are calculated without discounting and are 
expensed when the related services are received.

Remuneration after the end of employment: 
In defined-contribution plans, the group-companies pays fixed fees to another company and has no legal or 
constructive obligation to pay any further sums, even if the other company cannot fulfil its obligations. Expenses 
are charged to the Group’s profits as the employee’s services are rendered.

The group recognises defined-benefit pension plans in accordance with K3’s rules for simplification regarding 
pension plans in Sweden that have been secured through a transfer of funds to Konsumentkooperationens 
pensionsstiftelse. A provision is recognised if the fund’s assets valued at market value are currently less than the 
commitment. The pension commitments with a value that is dependent on the value of an endowment policy 
are recognised at the value of the endowment policy. If the fair value of the endowment policy is higher than the 
cost, the surplus amount is recognised as a contingent liability memorandum item.

Remuneration upon termination
Remuneration upon termination is paid when a company within the Group decides to terminate an employment 
position prior to the normal time for the end of the employment, or when an employee accepts an offer for 
voluntary resignation in exchange for such remuneration. If the remuneration does not give the company any 
future economic benefit, a liability is recognised, and an expense is recognised when the company has a legal 
or constructive obligation to pay such remuneration. The remuneration is valued at the best estimate of the 
remuneration that would be required in order to settle the commitment on the balance sheet date.



OK-Q8 AB  I  Annual Report 20/21-32-

Cash flow statement
The cash flow statement is prepared according to the indirect method. The recognised cash flow only includes 
transactions entailing payments in or out. Besides cash and bank balances, cash and cash equivalents include 
short-term financial investments, which are exposed only to a negligible risk of value fluctuations and:

− are traded on an open market at known amounts or

− have a remaining term of less than three months from the time of acquisition

Contingent liabilities
A contingent liability is:

− A possible liability, which as a result events that occurred and whose occurrence will only be confirmed by 
one or more uncertain future events that are not fully within the company's control, occurs or fails to occur, or

− A current liability as a result of events occurring, which is not recognised as a liability or provision since it is 
not likely that an outflow of resources will be required in order to settle the liability or the size of the liability 
cannot be calculated with sufficient reliability.

Contingent liabilities are a summary term for such guarantees, financial undertakings and any obligations 
that are not recognised in the balance sheet. 

Parent Company’s accounting and valuation principles
The same accounting and valuation principles are applied in the Parent Company as in the Group, except in 
those cases stated below.

Equity
In the Parent Company, equity is divided into restricted and non-restricted equity, in accordance with the 
Annual Accounts Act.

Untaxed reserves
Untaxed reserves are recognised in gross amounts in the balance sheet, including the deferred tax liability 
attributable to the reserves.

Appropriations
Changes in untaxed reserves are recognised as appropriations in the income statement.
Group contributions are recognised as appropriations.

Shares and participations in subsidiaries 
Shares and participations in subsidiaries are recognised at cost less any impairments. Cost includes the pur-
chase sum that was paid for the shares, as well as acquisition costs. Any capital contribution and Group contri-
butions are added to cost as they arise. Dividends from subsidiaries are recognised as revenue.

Leases
All leases in which the company is the lessee are recognised as operating leases (rental agreements), regardless of  
whether the contracts are finance or operating leases. Leasing fees are expensed straight-line over the leasing period. 

Key performance indicator definitions
Solidity
Equity and untaxed reserves (less deferred tax) in relation to the balance sheet total.

Return on equity
Profit after financial items in relation to equity and untaxed reserves (less deferred tax).

Return on total assets
Profit before deductions for interest expenses in relation to the balance sheet total.

Return on capital employed
Profit after financial items prior deduction of interest costs in comparison to capital employed

Profit margin
Operating profit including financial income in relation to the operation’s net sales and other income.
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Our goal is to be a help on the road to simplify the everyday life for our customers. "Service help" is an appreciated feature at stations 
around Sweden where we refill washer fluid, check the oil and ensure the right air pressure in the tires. During the year, we also carried 
out pilot projects where customers can pick up grocery bags at our locations from nearby suppliers.

Service help - our concept for  
a simpler everyday life
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Note 2. Estimates and assessments

OK-Q8 AB makes estimates and assessments about the future. The accounting estimates which result from 
this will, by definition, seldom correspond to the actual result. The estimates and assumptions which entail a 
considerable risk of substantial adjustments in the carrying amounts of assets and liabilities in the ensuing 
financial year are addressed in general below.

Inventory obsolescence
The book value of OK-Q8 AB’s fuel inventory is tested at regular intervals in accordance with the lower of cost 
or market principle. According to this principle, a current asset is valued at the lower of cost and fair value. 
In OK Q8 AB’s case, the fair value of the products that are sold is the sales value less selling expenses. For 
those products in stock that are not sold separately, for example additives that are mixed with other products 
to change their properties, the fair value is assumed to be the replacement cost. The value by product type 
according to the accounts is compared with the fair value, and when the fair value is less than the book value, 
the value in the accounts is written down to the fair value. This impairment remains until a new lower of cost 
or market test shows that the impairment should be different or that no impairment is required.

Calculations of taxes and times of outflows
Deferred tax is calculated on the temporary differences between the carrying amount and the tax values of 
assets and liabilities. Assumptions and assessments affect the reported deferred tax, both in order to establish 
the carrying amounts of various assets and liabilities, and with regard to forecasts of future taxable profits, 
in the event that a future utilisation of deferred tax assets is dependent on this. Essential assessments and 
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assumptions are also made with regard to the reporting of provisions and contingent liabilities with regard to 
tax risks and the possible effects of ongoing tax audits. The balance sheet comprises deferred tax assets, which 
are subject to assumptions and assessments. 

Impairment testing for goodwill, other acquisition-related intangible assets and participations in 
subsidiaries and associated companies
When there are normally no listed prices that can be used to assess the asset’s net sales value, the value in 
use is normally the value used to compare with the book value. The calculation of the value in use is based on 
the assumptions and assessments, see note 1. The most significant assumptions pertain to the organic sales 
growth, the trends in the operating margins, in the utilisation of operating capital employed, and the relevant 
WACC, which is used to discount the future cash flows.

Provisions regarding environmental obligations
Provisions are made regarding obligations for known and planned restoration activities. Potential closure of 
business activities in the group may lead to demands that restoration activities are carried out. This is expected to 
occur far away in time and the potential future expenses cannot be calculated in a reliable manner. Such potential 
obligations are not included in the provisions of the group and neither recognized as contingent liabilities.

By washing the car in one of OKQ8's 
washing facilities, it is ensured that no 
chemicals and pollutants reach nature 

and sensitive watercourses. OKQ8 offers 
both do it yourself facilities as well as 

automatic washing and our washing 
chemicals are Nordic Ecolabelled through 

Svanen. In addition, we purify all waste- 
water so that our customers can wash the 

car with a clear conscience.

Sustainable car washes 
at OKQ8 protect the 
environment
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Group Parent Company

Note 4. Other operating income Group Parent Company

Note 3. Distribution of net sales by lines of business and  
geographical markets

Net sales distributed by line of business 21-02-28 20-02-29 21-02-28 20-02-29

Petroleum products 31 577 38 238 24 413 28 579

Solar energy products 386 405 – –

Other lines of business 1 684 1 248 38 46

Total 33 647 39 891 24 451 28 625

Other operating income 21-02-28 20-02-29 21-02-28 20-02-29

Rental income 260 334 311 313

Profit upon disposal of non-current assets 13 17 1 2

Commission income 28 46 0 14

Petrol gas returns 4 8 4 8

Marketing remuneration 53 44 53 44

Insurance income 9 11 9 11

Lending operation 4 82 – –

Other transport income 117 121 117 120

Exchange gains 467 127 461 126

Other 546 416 397 392

Total 1 501 1 206 1 353 1 030

Net sales distributed by geographical markets

Sweden 24 903 29 197 24 451 28 625

Denmark 8 744 10 694 – –

Total 33 647 39 891 24 451 28 625

Group Parent Company

KPMG 21-02-28 20-02-29 21-02-28 20-02-29

Audit assignment 3 3 1 1

Other assignments 0 1 0 0

Total 3 4 1 1

Note 5. Remuneration of auditors

20-03-01 19-03-01 20-03-01 19-03-01

20-03-01 19-03-01 20-03-01 19-03-01

20-03-01 19-03-01 20-03-01 19-03-01
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Group Parent Company

Average number of employees distributed by country 21-02-28 20-02-29 21-02-28 20-02-29

Sweden, Women 208 192 164 131

Sweden, Men 277 285 192 187

Denmark, Women 372 376 – –

Denmark, Men 353 354 – –

Total, Women 580 568 164 131

Total, Men 630 639 192 187

Total for the Group 1 210 1 207 356 318

Salaries and benefits amounted to

Board and Managing Director 12 15 7 7

Other employees 745 746 227 208

Total 757 761 234 215

Social costs

Statutory and contractual social security contributions 124 122 92 85

Pension costs 100 99 49 39

Total 224 221 141 124

Gender distribution in senior management

Share of women in the board of directors 32 % 27 % 29 % 17 %

Share of men in the board of directors 68 % 73 % 71 % 83 %

Share of women among other senior directors 60 % 60 % 60 % 60 %

Share of men among other senior directors 40 % 40 % 40 % 40 %

Note 6. Average number of employees, salaries, other benefits  
and social security contributions

Pension costs for the current MD amounted to 2 (1). OK-Q8 AB has made a pension commitment concerning direct 
pension to the MD.

20-03-01 19-03-01 20-03-01 19-03-01
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Group Parent Company

Expensed leasing fees for the financial year 201 209 91 85

Total 201 209 91 85

In the consolidated financial statements, leasing fees expensed during the period essentially consisted of rented properties/
premises and car-wash equipment. The leases for premises have average terms of three years, after which they are extended 
in most cases. The future leasing fees in the consolidated financial statements also essentially consist of rent for properties, 
premises, cisterns and vehicles associated with depots. The leases for property have average terms of seven years and the 
agreements for cisterns and vehicles on average five years. The future leases in the group consists of these categories.

For the Parent Company, the information in this note also includes all substantial finance leases that in a legal entity are 
recognised as operating leases. 

21-02-28 20-02-29 21-02-28 20-02-29

Exchange losses 445 137 442 135

Loss upon disposal of equipment 0 17 0 0

Scrapping of equipment 17 13 9 13

Total 462 167 451 148

21-02-28 20-02-29 21-02-28 20-02-29

Within one year 170 168 91 85

Later than one year, but within five years 388 428 268 291

Later than five years 147 166 116 121

Total 705 762 475 497

Note 7. Other operating expenses

Note 8. Operating leases
Future leasing fees, as regards non-terminable leasing  
agreements, the following mature:

20-03-01 19-03-01 20-03-01 19-03-01

20-03-01 19-03-01 20-03-01 19-03-01

Group Parent Company



OK-Q8 AB  I  Annual Report 20/21 -39-

Group Parent Company

* The applicable tax rate within the Group amounts to 21,4% in Sweden and 22% in Denmark.

Tax on profit for the year 21-02-28 20-02-29 21-02-28 20-02-29

Current tax for the year -107 -108 -68 -101

Current tax attributable to the previous year -4 0 -2 0

Deferred tax -23 -20 6 -1

Total tax expense -134 -128 -64 -102

Accumulated amortisation at beginning of year -115 -77 – –

Amortisation for the year -46 -37 -1 –

Translation differences for the year 4 -1 – –

At year-end -157 -115 -1 –

Reconciliation of effective tax

Profit before tax 542 488 283 415

Tax at applicable tax rate* -116 -104 -61 -89

Tax effect of non-deductible expenses -17 -19 -7 -12

Tax effect of non-taxable income 6 0 0 0

Standardized amount on tax allocation -1 -1 -1 -1

Tax attributable to the previous year -5 1 -2 0

Effect on changed tax rate 2 1 7 0

Adjustment of deferred tax from previous years -2 -6 – –

Reported effective tax -134 -128 -64 -102

Effective tax rate in percent 24,65 26,31 22,48 24,61

Note 9. Tax on profit for the year

21-02-28 20-02-29 21-02-28 20-02-29

Accumulated costs at beginning of year 376 124 – –

Acquisitions 25 250 6 –

Translation differences for the year -6 2 – –

At year-end 395 376 6 –

Note 10. Goodwill

Carrying amount at year-end 238 261 5 –

20-03-01 19-03-01 20-03-01 19-03-01

Group Parent Company
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Group Parent Company

Accumulated costs 21-02-28 20-02-29 21-02-28 20-02-29

At beginning of year 656 738 546 593

Investments including reclassifications 142 64 119 85

Disposals and scrapping 0 -148 0 -99

Reclassifications – – 0 -33

Translation differences -7 2 – –

At year-end 791 656 665 546

Accumulated depreciation

At beginning of year -412 -405 -343 -303

Returned depreciation on disposals and scrapping 0 148 0 99

Depreciation for the year -90 -187 -73 -172

Translation differences 6 33 0 33

Reclassifications – -1 – –

At year-end -496 -412 -416 -343

Accumulated depreciation

Opening amortisation -1 -1 – –

Amortisation for the year 0 0 – –

At year-end -1 -1 – –

Carrying amount at year-end 295 244 249 203

Carrying amount at year-end 0 0 – –

Accumulated costs 21-02-28 20-02-29 21-02-28 20-02-29

At beginning of year 1 1 – –

At year-end 1 1 – –

Group

Patents

Parent Company

Note 11. Other intangible assets
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Today it is obvious that you can have a sausage at the gas station. But when the sausage made 
its entrance at the classic petrol stations, it was a game changer and the petrol station 

went from being a petrol station to a place where you could enjoy a nice break.

Today we have lots of different sausages to choose from, all carefully 
developed with a focus on quality and taste. It goes without saying 

that there are also vegetarian options.

And for those who do not want to have a sausage, 
we now have a wide range of tasty products. 

So that our customers can refuel with 
both fuel and energy with us.

The sausage - a real game changer, and constantly up to date
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Note 12. Buildings and land

21-02-28 20-02-29 21-02-28 20-02-29

Accumulated costs at beginning of year 4 219 4 093 2 404 2 303

Investments 94 124 57 109

Disposals and scrapping -37 -100 -37 -8

Reclassifications -76 74 -75 0

Translation differences for the year -83 28 – –

At year-end 4 117 4 219 2 349 2 404

Accumulated depreciation at beginning of year -2 017 -1 897 -981 -889

Depreciation for the year -175 -194 -102 -97

Returned depreciation on disposals and scrapping 32 90 33 5

Reclassifications 76 0 76 0

Translation differences for the year 50 -16 – –

At year-end -2 034 -2 017 -974 -981

Accumulated write-ups at beginning of year 22 22 22 22

Reclassifications 76 0 75 0

Current year amortizations on revaluations -74 – -74 –

Depreciation and disposals -1 0 -1 0

At year-end 23 22 22 22

Carrying amount at year-end 2 106 2 224 1 397 1 445

Group Parent Company

Accumulated depreciation at beginning of year -8 -8

Returned depreciation on disposals and scrapping 0 1

Depreciation for the year 0 -1

Translation differences for the year 0 0

At year-end -8 -8

21-02-28 20-02-29

Accumulated costs at beginning of year 9 9

Investments 0 1

Disposals and scrapping -1 -1

Translation differences for the year 0 0

At year-end 8 9

GroupNote 13. Expenditures upon property owned by third party

Carrying amount at year-end 0 1
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Accumulated depreciation at beginning of year -3 794 -3 567 -2 309 -2 107

Depreciation for the year -395 -397 -253 -242

Returned depreciation on disposals and scrapping 206 192 205 40

Reclassifications 0 -22 – –

Translation differences for the year 68 0 – –

At year-end -3 915 -3 794 - 2 357 -2 309

21-02-28 20-02-29 21-02-28 20-02-29

Accumulated costs at beginning of year 5 723 5 586 3 603 3 410

Investments and reclassifications 301 351 201 245

Disposals and scrapping -220 -246 -214 -52

Translation differences for the year -95 32 – –

At year-end 5 709 5 723 3 590 3 603

Note 14. Equipment, tools,  
fixtures and fittings

Carrying amount at year-end 1 794 1 929 1 233 1 294

Group Parent Company

The Equipment, tools, fixtures and fittings item in the Group includes cars that are used under finance leases in an amount of 
MSEK 27 (50). Most of all the Group’s cars are leased. During the last year a new operational leasing agreement was signed 
and the fleet included in the earlier agreement is being phased out. This is estimated to be completed during FY 21/22.

21-02-28 20-02-29 21-02-28 20-02-29

At beginning of year 278 287 226 260

Investments made during the year 417 313 381 122

Reclassifications -434 -323 -384 -156

Translation differences for the year -2 1 – –

Carrying amount at year-end 259 278 223 226

21-02-28 20-02-29 21-02-28 20-02-29

At beginning of year 5 1 1 1

Acquisition 0 12 0 0

Write-down 0 -5 0 0

Merger – – 7 0

Profit share in associated companies -2 -3 – –

Carrying amount at year-end 3 5 8 1

Note 15. Construction  
in progress

Note 16. Participations in  
associated companies

Group

Group

Parent Company

Parent Company



OK-Q8 AB  I  Annual Report 20/21-44-

Registered 
office

Note 17. Specification shares in associated companies

At beginning of the year 8 7

Assets added 0 1

Disposals -1 0

Translation differences for the year 0 0

Carrying amount at year-end 7 8

GroupNote 18. Other securities held as non-current assets

Directly owned

POL Transport AB 556014-6143 Solna 100 000 50 50 0

Sv Petroleum Förvaltning AB 556067-8459 Stockholm 100 000 23 23 0

AB Djurgårdsberg 556077-3714 Stockholm 100 000 37 37 0

Lasingoo Sverige AB 556973-1630 Stockholm 50 000 17 17 1

SteamRex by OKQ8 AB 559211-2295 Stockholm 50 000 50 50 7

Total 8

Share 
capital

Carrying  
amount  

21-02-28
% of 

equity
% of  

votes

21-02-28 20-02-29

Corporate  
Identity number
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Amount 
at begin-

ning of 
the year

Posted in 
Income 

State-
ment

Posted 
in Equity Sundry

Amount at 
beginning  

of the 
year

Posted in 
Income 

State-
ment

Posted 
in Equity Sundry

Amount 
at the 

end of the 
year

Tangible fixed assets -215 6 – – -209 8 10 – -191

Tax allocation reserve -215 -4 10 – -209 1 -4 – -212

Sundry 10 – -10 – -0 – -2 – -2

Total -420 2 0 0 -418 9 4 – -405

Amount 
at begin-

ning of 
the year

Posted in 
Income 

State-
ment

Posted 
in Equity Sundry

Amount at 
beginning  

of the 
year

Posted in 
Income 

State-
ment

Posted 
in Equity Sundry

Amount 
at the 

end of the 
year

Tangible fixed assets -31 -1 – – -32 1 – – -30

Total -31 -1 – – -32 1 – – -30

Tangible fixed assets 180 -23 3 – 160 -46 – – 114

Accounts receivable 4 4 – – 8 1 – – 9

Provisions 8 – – – 8 5 – – 13

Interest-bearing liabilities 11 -5 – – 6 -5 – – 1

Accrued expenses 9 – – – 9 -2 – – 7

Sundry -1 2 – -1 -0 15 -10 -1 4

Total 210 -22 3 -1 190 -32 -10 -1 147

Provisions 8 – – – 8 5 – – 13

Total 8 – – – 8 5 – – 13

Note 19. Change in deferred tax in temporary differences  
and tax loss carry forwards

Group, changes in deferred tax

Parent Company, changes in deferred tax

2019-03-01

2019-03-01

2020-03-01

2020-03-01

2021-02-28

2021-02-28

Deferred tax liability

Deferred tax liability

Deferred tax asset

Deferred tax asset

Total effect in Income 
Statement -20 -23

Total effect in Income 
Statement – -1 – – – 6 – – –
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Accumulated costs 21-02-28 20-02-29 21-02-28 20-02-29

Cost at beginning of the year 13 14 3 2

Receivables added 4 9 2 1

Receivables settled -4 -10 – –

Translation differences for the year – – – –

Redovisat värde vid årets slut 13 13 5 3

21-02-28 20-02-29 21-02-28 20-02-29

Raw materials and consumables 0 2 – –

Finished goods inventory 1 509 1 691 968 1 093

Total 1 509 1 693 968 1 093

Note 20. Other non-current receivables

Note 21. Inventories

Group

Group

Parent Company

Parent Company

The Parent Company’s inventory includes lent-out inventory volume at a value of MSEK 15,9 (108,1). Borrowed volume at 
a value of MSEK -195,2 (-174,6) has reduced the value of the inventory. These commercial receivables and liabilities pertain 
to transactions with other nation-wide oil companies and shall be settled by means of returning corresponding volumes.

21-02-28 20-02-29 21-02-28 20-02-29

Accumulated costs at beginning of year 541 525 71 74

Receivables added 44 16 5 0

Receivables settled -42 0 -42 -3

Carrying amount at year-end 543 541 34 71

Note 22. Receivables from 
associated companies

Group Parent Company
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21-02-28 20-02-29 21-02-28 20-02-29

Pre-paid rents and leases 13 17 7 8

Pre-paid interest expense 1 0 1 0

Insurance 3 3 3 0

Interchange 0 1 – –

Visa revenues 0 7 – –

Building, logistics 2 28 1 23

Management fees, support, service 16 17 16 17

Other items 47 47 22 34

Total 82 120 50 82

Note 23. Prepaid expenses and 
accrued income

Note 24. Proposed appropriation of profit (SEK)

Group Parent Company

Parent Company
The following profits are at the disposal of the Annual General Meeting 21-02-28

Profits brought forward 2 803 765 334

Profit for the year 219 485 042

Total 3 023 250 376

The Board proposes that the profits be appropriated as follows

Dividends of SEK 300 per share to be paid out to shareholders 300 000 000

Carried forward 2 723 250 376

Total 3 023 250 376

Note 25. Other provisions Group Parent Company
20-03-01 19-03-01 20-03-01 19-03-01

Environmental liabilities 21-02-28 20-02-29 21-02-28 20-02-29

Carrying amount at the beginning of the year 165 143 109 88

Provisions made during the year 5 32 5 25

Amounts claimed during the year -24 -11 -9 -4

Translation differences -2 1 – –

Carrying amount at year-end 144 165 105 109
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21-02-28 20-02-29 21-02-28 20-02-29

Accrued personnel costs 124 106 115 89

Accrued material costs 0 17 – 17

Calculated property tax 16 14 16 13

Other items 117 96 105 48

Total 257 233 236 167

Note 28. Accrued expenses and 
prepaid income

Group Parent Company

Mature later than five years after balance-sheet date 21-02-28 20-02-29 21-02-28 20-02-29

Liabilities to Group companies – – 1 0

Liabilities to associated companies 600 600 600 600

Other liabilities 36 55 6 4

Total 636 655 607 604

Note 26. Non-current liabilities Group Parent Company

21-02-28 20-02-29 21-02-28 20-02-29

Confirmed credit capacity 2  200 1 900 2 200 1 900

Utilized credit capacity – – – –

Note 27. Bank overdraft facility Group Parent Company

As per 20-02-29 there was an additional unutilized facility of 550 MSEK.
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21-02-28 20-02-29 21-02-28 20-02-29

Write down of Shares and Investment 1 6 – –

Profit/loss upon sale of equipment 12 -4 11 11

Change in other provisions -24 -42 -2 21

Depreciation/amortisation 684 828 429 512

Summa 673 788 438 544

Note 29. Adjustments for  
non-cash items, etc.

Group Parent Company

Cash and cash equivalents 21-02-28 20-02-29 21-02-28 20-02-29

Bank balances 780 109 616 –

Summa 780 109 616 –

21-02-28 20-02-29

Write down of Shares in Group companies – -45

Write down of Shares in Associated companies – -1

Carrying amount at year-end – -46

Note 30. Cash and cash equivalents

Note 31. Profit from participations in  
associated companies

Group Parent Company

Parent Company

21-02-28 20-02-29

Interest income, Group companies 5 4

Other 6 14

Carrying amount at year-end 11 18

21-02-28 20-02-29

Interest expenses, Group companies 0 -1

Other -20 -20

Total -20 -21

Note 32. Other interest income and 
similar profit/loss items

Note 33. Interest expenses 
and similar profit/loss items 

Parent Company

Parent Company

At the end of the last financial year the Parent company had a debt in the Group's cash-pool.

20-03-01 19-03-01

20-03-01 19-03-01

20-03-01 19-03-01

20-03-01 19-03-01 20-03-01 19-03-01
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Note 35. Specification shares in Group companies Parent Company

Parent Company

OK-Q8 Bank AB 556008-0441 Stockholm 424 058 100 604 604

OKQ8 Marknad AB 556609-6151 Stockholm 90 000 80 7 7

Petrolia AB 556545-0342 Stockholm 4 050 81 – –

Q8 Danmark A/S CVR 61082913 Köpenhamn 251 000 100 1 456 1 456

Bensinpumpen Benfa Fast AB 556563-1727 Stockholm 1 000 100 15 15

OKQ8 Invest AB 559192-5754 Stockholm – –  – 285

OKQ8 Solar Holding AB 559192-5689 Stockholm 47 240 94 236

• Kraftpojkarna Sverige AB 559191-0004 Västerås 25 000 100

Eazywash i Norrköping AB 556870-6674 Stockholm 500 100 3 2

Iwash Eskilstuna AB 556807-2333 Stockholm 500 100 22 15

Iwash Norrköping AB 556975-5829 Stockholm 500 100 21 13

Tunneltvätten AB 556683-0807 Stockholm 1020 100 15 12

Total 2 379 2 409

Registered 
office

Corporate  
Identity 
number

Carrying 
amount 

20-02-29

Carrying 
amount

21-02-28

Number 
of shares

Interest 
in %  

21-02-28 20-02-29

At beginning of year 247 168

Receivables added 1 79

Carrying amount at year-end 248 247

Note 36. Receivables from Group companies

21-02-28 20-02-29

Accumulated costs at beginning of year 2 454 2 111

Investments and shareholder contributions 18 343

Merger -49 –

At year-end 2 424 2 454

Accumulated write-downs at beginning of year -45 –

Current year write-downs – -45

At year-end -45 -45

Note 34. Participations in Group companies Parent Company

During the year OKQ8 Invest AB was merged with OK-Q8 AB.

Carrying amount at year-end 2 379 2 409

20-03-01 19-03-01

20-03-01 19-03-01
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20-03-01 19-03-01

Parent Company

Parent Company

Parent Company

Information on the Parent Company

Group companies refer to all the companies in the Group in which OK-Q8 AB is the Parent Company. OK-Q8 AB 
is owned 50% by OK Ekonomisk Förening, corp. ID no. 702000-1660, with its registered office in Stockholm, 
and 50% by Kuwait Petroleum Europe B.V., corp. ID no 24148084 with its registered office in The Hague, 
Netherlands. Associated companies refer to companies within Kuwait Petroleum Europe B.V. - and the OK 
Ekonomisk Förening Groups.

For the Parent Company, 0,4 (2,3) percentage of the year’s purchases and 0,2 (0,4) percentage of the year’s 
sales relate to its own subsidiaries.

Upon purchases and sales between Group companies, the same principles are applied for pricing as for trans-
actions between external parties.

21-02-28 20-02-29

Allocated for financial year  2014/2015 – 103

Allocated for financial year  2015/2016 111 111

Allocated for financial year  2016/2017 255 255

Allocated for financial year  2017/2018 162 162

Allocated for financial year  2018/2019 114 114

Allocated for financial year  2019/2020 158 158

Allocated for financial year  2020/2021 106 –

Total 906 903

Number  
of shares

Quotient 
value

Number of Class A shares 500 000 100

Number of Class B-shares 500 000 100

Total 1 000 000

Note 38. Tax allocation reserves

Note 39. Transactions with associated companies

Note 40. Share capital

Parent Company

21-02-28 20-02-29

At beginning of year 797 777

Depreciation for the year 0 20

Current year reversals -24 0

Carrying amount at year-end 773 797

Note 37. Accumulated excess depreciation
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The company has mapped out the occurrence of ground contamination at depots and station facilities as 
well as obligations for other restoration activities at leased property. At certain facilities, decontamination 
measures have been carried out. The company may suffer further extensive costs and will be responsible for 
this continually.  The scope of any future expenditures cannot be estimated at present but is assessed not to 
be significant enough to jeopardise the survival of the company.

OK-Q8 AB has a contract with Nordea Finans AB for financial lease of its fleet of rental-cars. Last year a new 
operational lease agreement has been made with another financier and cars within the older agreement will 
be phased out. This will be completed during the FY 21/22. Amounts disclosed refers to future lease payments 
for the current fleet in the agreement with Nordea. 

OK-Q8 AB has a contract with Atria Sverige AB for leasing so-called sausage modules (grilling equipment for 
sausages, etc. found at petrol stations). OK Ekonomisk Förening’s subsidiary, OK Detaljhandel AB, pays for the 
leasing fees for the equipment, despite OK-Q8 AB being a party to the contract with Atria Sverige AB. In the 
event that OK Detaljhandel AB becomes insolvent, OK-Q8 AB is obligated to take OK Detaljhandel’s place and 
pay the leasing fees to Atria Sverige AB. Last year, ownership of equipment within the agreement with Atria, 
has to the greatest extent been transferred to the company. Hence the obligation for OK-Q8 to pay future 
leasing fees in the place of OK Detaljhandel is below 1 MSEK.

Endowment insurance, pledged to managing director, book value 4 MSEK (3 MSEK).

Warranties to PRI is present in the Parent Company and the Group amounting to 2% of the calculated pension 
liability as per 2020-12-31. This is included in contingent liabilities. OK-Q8 AB has also a guarantee commitment 
towards PRI on behalf of OK-Q8 Bank AB and OKQ8 Marknad AB for their liabilities according to the conditions 
in the insurance conditions.

In the Danish group entity, Q8 Danmark A/S, there are warranties issued. The majority of these are to The 
Danish Road Directorate.

Pledged assets 21-02-28 20-02-29 21-02-28 20-02-29

Pledged assets 22 3 4 3

Total 22 3 4 3

Contingent liabilities

Finance leases, cars 27 58 27 58

Warrants 35 18 5 0

Total 62 76 32 58

Note 41. Pledged assets and contingent liabilities

Group Parent Company
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Report on the annual accounts and consolidated accounts
Opinions

We have audited the annual accounts and consolidated accounts of OK-Q8 AB for the financial year 
2020-03-01–2021-02-28. The annual accounts and consolidated accounts of the company are included 
on pages 6-53 in this document. 

In our opinion, the annual accounts and consolidated accounts  have been prepared in accordance with 
the Annual Accounts Act, and present fairly, in all material respects, the financial position of the parent 
company and the group as of 28 February 2021 and their financial performance and cash flow for the year 
then ended in accordance with the Annual Accounts Act. The statutory administration report is consistent 
with the other parts of the annual accounts and consolidated accounts.

We therefore recommend that the general meeting of shareholders adopts the income statement and 
balance sheet for the parent company and the group.

Basis for Opinions

We conducted our audit in accordance with International Standards on Auditing (ISA) and generally accepted 
auditing standards in Sweden. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities section. We are independent of the parent company and the group in accordance with profes-
sional ethics for accountants in Sweden and have otherwise fulfilled our ethical responsibilities in accordance 
with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinions.

Other Information than the annual accounts and consolidated accounts 

This document also contains other information than the annual accounts and consolidated accounts and is found 
on pages 1-5. The Board of Directors and the Managing Director are responsible for this other information.

Our opinion on the annual accounts and consolidated accounts does not cover this other information and we do 
not express any form of assurance conclusion regarding this other information.

In connection with our audit of the annual accounts and consolidated accounts, our responsibility is to read the 
information identified above and consider whether the information is materially inconsistent with the annual 
accounts and consolidated accounts. In this procedure we also take into account our knowledge otherwise obtained 
in the audit and assess whether the information otherwise appears to be materially misstated.

If we, based on the work performed concerning this information, conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors and the Managing Director

The Board of Directors and the Managing Director are responsible for the preparation of the annual accounts 
and consolidated accounts and that they give a fair presentation in accordance with the Annual Accounts 
Act. The Board of Directors and the Managing Director are also responsible for such internal control as they 
determine is necessary to enable the preparation of annual accounts and consolidated accounts that are free 
from material misstatement, whether due to fraud or error. 

In preparing the annual accounts and consolidated accounts The Board of Directors and the Managing Di-
rector are responsible for the assessment of the company’s and the group's ability to continue as a going 
concern. They disclose, as applicable, matters related to going concern and using the going concern basis of 
accounting. The going concern basis of accounting is however not applied if the Board of Directors and the 

Auditors Report
To the general meeting of the shareholders of OK-Q8 AB, corp. id 556027-3244
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Managing Director intend to liquidate the company, to cease operations, or has no realistic alternative 
but to do so.

The Audit Committee shall, without prejudice to the Board of Director’s responsibilities and tasks in general, 
among other things oversee the company’s financial reporting process.

Auditor’s responsibility

Our objectives are to obtain reasonable assurance about whether the annual accounts and consolidated accounts 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinions. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs and generally accepted auditing standards in Sweden will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these annual accounts and consolidated accounts.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the annual accounts and consolidated accounts, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinions. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

– Obtain an understanding of the company’s internal control relevant to our audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control.

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors and the Managing Director.

– Conclude on the appropriateness of the Board of Directors’ and the Managing Director's, use of the going 
concern basis of accounting in preparing the annual accounts and consolidated accounts. We also draw a 
conclusion, based on the audit evidence obtained, as to whether any material uncertainty exists related to 
events or conditions that may cast significant doubt on the company’s and the group's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the annual accounts and consolidated accounts or, if such disclosures are 
inadequate, to modify our opinion about the annual accounts and consolidated accounts. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause a company and a group to cease to continue as a going concern.

– Evaluate the overall presentation, structure and content of the annual accounts and consolidated accounts, 
including the disclosures, and whether the annual accounts and consolidated accounts represent the underlying 
transactions and events in a manner that achieves fair presentation.

– Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or 
business activities within the group to express an opinion on the consolidated accounts. We are responsible for 
the direction, supervision and performance of the group audit. We remain solely responsible for our opinions.

We must inform the Board of Directors of, among other matters, the planned scope and timing of the audit. 
We must also inform of significant audit findings during our audit, including any significant deficiencies in 
internal control that we identified.
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Report on other legal and regulatory requirements
Opinions

In addition to our audit of the annual accounts and consolidated accounts, we have also audited the 
administration of the Board of Directors and the Managing Director of OK-Q8 AB for the financial year 2020-
03-01–2021-02-28 and the proposed appropriations of the company's profit or loss.

We recommend to the general meeting of shareholders that the profit be appropriated in accordance with 
the proposal in the statutory administration report and that the members of the Board of Directors and the 
Managing Director be discharged from liability for the financial year.

Basis for Opinions

We conducted the audit in accordance with generally accepted auditing standards in Sweden. Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities section. We are independent of 
the parent company and the group in accordance with professional ethics for accountants in Sweden and 
have otherwise fulfilled our ethical responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinions.

Responsibilities of the Board of Directors and the Managing Director 

The Board of Directors is responsible for the proposal for appropriations of the company’s profit or loss. At 
the proposal of a dividend, this includes an assessment of whether the dividend is justifiable considering the 
requirements which the company's and the group's type of operations, size and risks place on the size of the 
parent company's and the group’s equity, consolidation requirements, liquidity and position in general.

The Board of Directors is responsible for the company’s organization and the administration of the company’s 
affairs. This includes among other things continuous assessment of the company’s and the group's financial 
situation and ensuring that the company's organization is designed so that the accounting, management of 
assets and the company’s financial affairs otherwise are controlled in a reassuring manner. 

The Managing Director shall manage the ongoing administration according to the Board of Directors' guidelines 
and instructions and among other matters take measures that are necessary to fulfill the company's accounting 
in accordance with law and handle the management of assets in a reassuring manner.

Auditor’s responsibility

Our objective concerning the audit of the administration, and thereby our opinion about discharge from liability, 
is to obtain audit evidence to assess with a reasonable degree of assurance whether any member of the Board 
of Directors or the Managing Director in any material respect:

– has undertaken any action or been guilty of any omission which can give rise to liability to the company, or

– in any other way has acted in contravention of the Companies Act, the Annual Accounts Act or the Articles of 
Association.

Our objective concerning the audit of the proposed appropriations of the company’s profit or loss, and thereby 
our opinion about this, is to assess with reasonable degree of assurance whether the proposal is in accordance 
with the Companies Act.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards in Sweden will always detect actions or omissions that can give rise to 
liability to the company, or that the proposed appropriations of the company’s profit or loss are not in accordance 
with the Companies Act.

As part of an audit in accordance with generally accepted auditing standards in Sweden, we exercise professional 
judgment and maintain professional scepticism throughout the audit. The examination of the administration 
and the proposed appropriations of the company’s profit or loss is based primarily on the audit of the accounts. 
Additional audit procedures performed are based on our professional judgment with starting point in risk and 
materiality. This means that we focus the examination on such actions, areas and relationships that are material 
for the operations and where deviations and violations would have particular importance for the company’s 
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situation. We examine and test decisions undertaken, support for decisions, actions taken and other circumstances 
that are relevant to our opinion concerning discharge from liability. As a basis for our opinion on the Board of 
Directors’ proposed appropriations of the company’s profit or loss we examined the Board of Directors' reasoned 
statement and a selection of supporting evidence in order to be able to assess whether the proposal is in  
accordance with the Companies Act. 

Stockholm on 30th of April 2021

KPMG AB

Tomas Gerhardsson
Authorised Public Accountant
Individual auditor in charge 

Christel Caldefors
Authorised Public Accountant
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